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CA

50475 Life Insurance
Life insurance policies, except term insurance, owned bya member of the MFBU on

the life of any individual in the family shall beexempt if the combined face value of

all of the policies on the insuredindividual is $1,500 or less. If the combined face

value of all of the policiesexceeds $1,500, the net cash surrender value of life

insurance policies shallbe included in the property reserve.


